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Throughout 2007, BioCrossroads® accelerated Indiana’s drive toward 
recognition as one of America’s premier life sciences hubs. And 
the biotechnology industry took note. A report from BIO/Battelle 
ranked the Indianapolis area as the ninth largest region in the U.S. 
for bioscience jobs at 24,051. For comparison, the Indianapolis 
Metropolitan Statistical Area (MSA) stands ahead of San Diego, 
Washington, D.C., Seattle and Atlanta in business employment in 
this prized sector of opportunity.

BIO/Battelle’s newest regional report further validated a previous 
study by these industry experts, showing Indiana as one of the 
nation’s top four states in the number and concentration of life 
sciences-related jobs (Growing the Nation’s Bioscience Sector: 
State Bioscience Initiatives 2006).

Whether it’s finding money, launching new businesses, or 
partnering with Indiana’s research institutions and global 
companies, BioCrossroads works to build healthier communities 
and a healthier economy. In 2007, BioCrossroads demonstrated, 
time and again, its essential role as a catalyst for making Indiana 
the place where the best life sciences ideas find life.
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What’s Next? 

BioCrossroads will continue to focus on searching for 
the best life sciences market opportunities, investing and 
launching promising new life sciences enterprises, and 
building innovative business and university collaborations. 
BioCrossroads is working with an unwavering commitment 
to bring the right resources to Indiana to accelerate its 
biotechnology future.

to



A Catalyst for the Economy

BioCrossroads worked closely with our colleagues at the 
Indiana Economic Development Corporation (IEDC), and 
local economic development groups, to attract two new 
major companies to the Central Indiana region, which 
included the Medco Health Solutions project—one of the 
largest site selection opportunities anywhere in the U.S. 
in 2007. With our in-depth knowledge of the life sciences 
community and marketplace, BioCrossroads was able to 
play a pivotal role in helping to generate creative ideas for 
collaboration and connection for these and many other 
prospective new participants in our economy. The result? 
According to the IEDC, Indiana gained the prospect of 
3,000 new life sciences jobs in 2007. Specifically—

��� •	
Beckman Coulter 
Relocation of Centrifuge Division 

Beckman Coulter is relocating its 220-employee 
centrifuge division from Palo Alto, Calif., to Indianapolis. 
Beckman Coulter is a leading manufacturer of 
biomedical instrument systems, tests and supplies 
that simplify and automate laboratory processes. 

 •	
	� Medco Health Solutions 

Pharmacy Distribution Center 

Medco is the world leader in pharmacy automation, and 
spent much of 2007 searching for the right location for 
a new state-of-the-art pharmacy distribution facility. 
The resulting $165 million Medco facility will be located 
in Boone County and will employ 1,300 highly-skilled 
Hoosiers at the world’s largest dispensing pharmacy—filling 
more than one-and-a-half million prescriptions per week. 

A Catalyst for Life Sciences  
Thought Leadership

In May 2007, BioCrossroads and CONNECT—San Diego’s 
nationally renowned organization for the development 
of innovative technology and life science businesses—
continued to build upon our growing inter-regional 
collaboration by co-sponsoring a major biopharmaceutical 
conference at The Salk Institute for Biological Studies in 
La Jolla, Calif. The summit drew more than 200 attendees, 
mostly from the San Diego area, but also included a 
contingency of key Indiana executives. “Transforming the 
BioPharma Risk Distribution Model” focused on the highly 
interrelated, and increasingly nationwide, business of  

drug discovery, definition, development, and delivery 
for pharmaceutical and biotechnology companies. And, 
how different regions in the U.S., including Indiana, are 
particularly well positioned to take advantage of growing 
trends in both the pharmaceutical and biotechnology 
industries—to outsource critical functions along the path 
of drug development from “bench to bedside.”

Back home in October, the fourth annual Burrill Life 
Sciences Media Group/BioCrossroads Indiana Life 
Sciences Forum hosted a record 270 attendees, including 
life sciences thought leaders, CEOs, venture capitalists 
and bankers, from Indiana and around the U.S. (including 
many of our colleagues from San Diego). Panel sessions 
highlighted the role of Indiana’s existing and emerging 
companies on an expanding national biotechnology 
stage. Burrill and Company, the sponsor of this event, is 
a widely acknowledged leader in investing and branding 
America’s biotechnology industry—and was also an early 
participant in the BioCrossroads-sponsored Indiana 
Future Fund. Indianapolis was the only city between the 
east and west coasts to host a Burrill Life Sciences Media 
Group event in 2007—and will be again in 2008, planned 
for October 20-21.

A Catalyst for Workforce Development  
and Opportunities 

Recognizing a key opportunity to advance Indiana’s 
biotech development and manufacturing strengths, 
BioCrossroads launched a new initiative in late 2007 
—BioCrossroadsLINX. BioCrossroadsLINX is a separately 
incorporated non-profit organization that aims to build 
educational and workforce development programs, and 
both intra-regional and inter-regional collaborations, 
to help Indiana’s biopharma development and 
manufacturing assets—our companies, our people, and 
our institutions—connect with one another, as well as 
with biotech discovery centers around the U.S., such 
as San Diego, San Francisco and Boston. BioCrossroads, 
Cook Group, the Indiana Department of Workforce 
Development, the IEDC, Indiana University School of 
Medicine, Ivy Tech Community College, and Purdue 
University are collaborating to form LINX, bringing 
together a strong alliance to create unique partnerships 
across the academic and workforce spectrum.

Bringing Ideas to Life

Indiana Seed Fund

The $6 million Indiana Seed Fund, managed by 
BioCrossroads, added to its portfolio through investment 
in two promising new start-up companies. The Indiana 
Seed Fund was established to provide critically-needed 
capital for new companies to form and secure additional 
rounds of early-stage venture funding.  New investments  
in 2007 included:

�FlowCo•	  
Received funding to develop a  
human-use device prototype 

FlowCo is a medical device company focused on providing 
products to improve the flow of blood through the vascular 
system. The use of electricity, or impedance technology—on 
which the company was founded—provides a platform for 
the development of products that aid in sizing, diagnosis 
and treatment of diseased vessels. FlowCo’s impedance 
technology provides quantitative data to the physician 
about vessel and stent size, and allows the accurate 
positioning of life-saving stents to clear blocked arteries. 

�ImmuneWorks•	  
Received funding to manufacture  
drug for FDA submission 

ImmuneWorks is a biotechnology company developing 
novel therapeutics for patients with autoimmune 
conditions, especially Idiopathic Pulmonary Fibrosis 
(IPF)—a devastating and usually fatal lung disease for 
which today there are few, if any, satisfactory treatment 
alternatives. ImmuneWorks is a “homegrown” Indiana 
success, based on groundbreaking discoveries by Drs. 
David Wilkes and Michael Klemsz at the Indiana University 
School of Medicine.

Indiana Future Fund (IFF)

The $73 million IFF, established by BioCrossroads in 2003, 
has been the life blood of several new Indiana life sciences 
companies, and continues to provide the foundation for 
Indiana’s venture capital growth. The IFF has also been 
a trailblazer in securing additional capital outside of 
the state for use by Indiana companies—bringing over 
$70 million to Indiana start-ups from outside sources 
of venture funding. Overall, 2007 was a record year for 
venture capital funding in the state. An influx of more 
than $135.6 million venture capital dollars funded 
Indiana companies, nearly quadrupling the 2006 number 
of $37.2 million.

A Catalyst for Educational Opportunities

Based on a recent study, Indiana will see more than 
40,000 new jobs in the life sciences by 2012. The Indiana 
Science, Technology, Engineering and Mathematics 
(I-STEM) Resource Network will help position Indiana’s 
workforce to take advantage of these job opportunities 
by creating programs to improve STEM knowledge in K-12 
students. In May, I-STEM received a $3.4 million operating 
support grant from Lilly Endowment. The I-STEM Resource 
Network is a statewide consortium of 14 higher education 
institutions dedicated to measurably improving K-12 
student achievement in the STEM disciplines by focusing 
on: professional development for K-12 STEM teachers; the 
creation of formal relationships between these teachers and 
institutions of higher education; and hands-on activities 
and learning opportunities for students and families. 
Created in 2004 through the efforts of BioCrossroads, 
the I-STEM Resource Network connects higher education 
officials, corporate leaders and policymakers through a 
shared focus on the improvement of K-12 STEM studies. 

BioCrossroads is working to improve healthcare in 
Indiana through the formation of new enterprises and its 
collaborations with research institutions.

�Fairbanks Institute for  •	
Healthy Communities, Inc. 
A non-profit organization that is creating 
one of the nation’s most promising new 
resources for finding better ways to 
prevent, diagnose and treat the most 
common diseases.  

2007 saw the full launch of the Fairbanks Institute, which 
will assemble and maintain a comprehensive collection 
of biological samples linked to an equally comprehensive 
database of clinical and disease-specific information—all 
drawn from the ethnically and demographically diverse 
Indianapolis population. This database will enable 
researchers to find and validate biomarkers that can 
be used to develop new and better ways to diagnose 
disease and tailor drug therapy to patients’ needs. Initial 
participants in the Institute’s first study on heart disease 
will be enrolled by early 2008.

�Indiana Health Information  •	
Exchange (IHIE) 
One of the nation’s most successful  
regional health information networks. 

2007 was a year of substantial growth for IHIE. The 
organization began the year with 18 employees and grew 
to 32, while nearly doubling the number of providers 
receiving results via the DOCS4DOCS® clinical messaging 
service. The IHIE clinical messaging service now covers 
30% of the Indiana population. Recognized nationally 
for its leadership in delivering better information for 
better healthcare, IHIE exemplifies one of the most 
successful regional health information networks in 
the country today—currently enabling 39 hospitals in 

Indiana to communicate, on average, one million patient 
information messages to approximately 8,000 Indiana 
physicians monthly.

�Indiana Translational Research •	
Acceleration Collaboration (ITRAC)•	  

   A new concept and program at the 		
	 Indiana University Simon Cancer Center 
	 that takes the planning and funding project 
	 management process—for the development	
	 of new cancer diagnostics and therapies		
	 from the laboratory to the bedside. 

2007 also saw the launch of ITRAC—an important program 
developed through the Indiana University Simon Cancer 
Center to transform the process and pathway of complex 
cancer research. ITRAC has pioneered a business-based 
model to direct the research planning and funding 
process, thereby facilitating more rapid and focused 
development of new cancer diagnostics and therapies. 
BioCrossroads has played a large role in the inception of 
this corporate-like project management process, which 
holds significant promise to bring forward a wide range 
of innovative and improved treatments to better detect 
and treat cancer. 

A Catalyst for Growing Life Sciences Businesses A Catalyst for Better Human Health


